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times. I never had a chance to respond to his
last letter. Over the semester break, I finally
wrote that response. I gathered my thoughts
and put them on paper to Sandy. I know I
won’t be sending this letter, but I thought
I’d read it here today, because I know he and
the others are listening.

DEAR SANDY, Time has stopped for a while
on our campus. It’s a little quieter here. Peo-
ple don’t seem to laugh as much. And it’s
cold. It’s been cold since we heard the news.
For almost a month now, we’ve been mourn-
ing your death and the loss of your compan-
ions on that flight. Our university family is
a little smaller now, but I think we’re a lit-
tle closer too. I think this closeness has
spread to all college students as seen from
the dozens of sympathy letters I’ve received
from around the country. So many are shar-
ing in our grief, Sandy, but these letters
don’t explain your loss—I’m not sure any-
thing will. I’m not even sure if I should look
for answers because answers lead to more
questions, and questions take time. Time as
I have learned is so precious.

Sandy, I’m glad I got to know you for the
short time you were with us at Syracuse.
You made friends laugh, classrooms brighter,
and you made this dome a little louder for
those winning touchdowns and tie-breaking
baskets. You made our campus better.
Sandy, we may have lost you but we didn’t
loose your spirit. I see it every day now in
others, and it’s less painful knowing a part
of you lives on.

When I first heard the cold news, I wanted
to say a prayer. I didn’t quite know what to
pray for, now I do. I pray that we all live our
lives, dream our dreams, walk forward like
you did when you were here with us. You and
the others have taught us that life is pre-
cious, and life too is short. I think you’d
want us to know that tragic thoughts, guilty
feelings, and profound grief tick away on our
own timeclocks.

So we’ve been grieving for a month now.
And I told you time stopped for a while on
our campus. Tomorrow, will you mind if we
start the clock again? You see, Sandy, the
ink is drying on this chapter of our lives. To-
morrow I want to start a new chapter. You,
yourself, won’t be in this one because I can’t
bring you back, but you’ll be guiding me—
you and the others will be guiding all of us.
You’ll turn the pages as we write, you’ll in-
spire our pens. You see, we all have a respon-
sibility now . . . this book called ‘‘life’’ must
read on.

Someday I’ll look through the book of my
life and in my browsing I’ll find a chapter
that ended on January 18, 1989. I’ll be grate-
ful because you helped me turn that page
and write so many others. I’ll be thankful
that you taught me on Earth, and reminded
me from Heaven, how precious time and life
really is.

Tomorrow, Sandy, we’ll be writing a new
chapter with your help. One where clocks
tick again, knowledge is sought again, and
people laugh again. And Sandy, with your
help, I think tomorrow our campus will be a
little bit warmer.
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Mr. CRANE. Mr. Speaker, my distinguished
colleague from the Committee on Ways and
Means, Mr. MATSUI, and I today are introduc-
ing legislation to prohibit the Department of
Treasury from issuing any regulations dealing

with hybrid transactions under subpart F of the
Internal Revenue Code. The bill will further in-
struct the Secretary of the Treasury to conduct
a study of the tax treatment of hybrid trans-
actions and, after receiving input from the pub-
lic, to submit the report to the House Commit-
tee on Ways and Means and the Senate Com-
mittee on Finance.

The subpart F provisions found in the Code
have a direct impact on the competitiveness of
U.S. businesses in the global marketplace.
Historically, Congress has moved carefully
when making changes to those sections of the
Code pertaining to international taxation. Un-
warranted or injudicious action in these areas
can have substantial impact on U.S. busi-
nesses operating abroad.

With this in mind, I was very concerned
when the Treasury Department issued Notice
98–11 earlier this year to restrict the use of
hybrid transactions, which Treasury suggested
were being used ‘‘to circumvent the purposes
of subpart F.’’ Treasury’s actions caused Mr.
Matsui, me and many others to question the
regulatory process Treasury intended to use to
change the policy.

Both Chairman Archer and Ranking Demo-
crat Rangel wrote Treasury Secretary Rubin to
express their concern over the policy Treasury
was suggesting as well as the means by
which it was implementing the change. Rather
than asking Congress to consider possible
changes, Treasury was, in effect, legislating
by executive fiat. Following up the letters from
Messrs. Archer and Rangel, Mr. Matsui and I
joined 31 fellow members of the Ways and
Means Committee in asking Treasury to with-
draw the regulations in order for Congress to
have an opportunity to review the issues.

After receiving this input from Congress and
the business community, Treasury did issue
Notice 98–35, which withdrew Notice 98–11.
However, the issue remains unresolved as
Notice 98–35 still leaves Treasury with the op-
tion of issuing binding rules regarding hybrid
transactions. And, although the rules will not
be finalized before January 1, 2000, they will
be effective for payments made on or after
June 19, 1998. Because Treasury still retains
this option to issue regulations and, in effect,
legislate in this area, I believe Congress must
act to protect its Constitutional prerogative.

With regard to the policy, I am concerned
that proposed changes to hybrid transactions
would increase foreign taxes on U.S. compa-
nies operating abroad—thus putting U.S. com-
panies at a competitive disadvantage with
their foreign competitors. Congress just sim-
plified some of the subpart F rules in the Tax-
payer Relief Act of 1997, and these, or similar,
proposed regulations would be inconsistent
with recent Congressional action. Lastly, this
policy raises the question as to why the U.S.
Treasury Department is so concerned about
helping to generate revenue for the coffers of
other countries.

I look forward to the study and input from
the Department of Treasury on the issue of
modifications to the subpart F provisions in the
Code. Regardless of the merits of the pro-
posed changes to the subpart F policy, we
must not allow Treasury to move forward with
regulations until Congress determines the ap-
propriate course of action. The bill we intro-
duce today will allow for that judicious process
to go forward and I urge my colleagues to join
with us in cosponsoring this bill.
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Mr. CANNON. Mr. Speaker, I rise today to
commemorate a constituent of mine, Captain
Donald Collins Brown, upon his retirement
after 28 years of active duty in the United
States Navy.

Captain Donald Collins Brown was commis-
sioned through the Naval Reserve Officer
Training Corp at the University of New Mexico
in 1970. He completed flight training and was
designated a Naval Flight Officer in 1971. His
sea duty tours include several fleet squadrons
in the A–6 Intruder. He also served at sea as
Aide and Flag Secretary to the Commander
Carrier Group One and Chief of Staff to Com-
mander Cruiser-Destroyer Group Three. Cap-
tain Brown commanded Attack Squadron one
six five and Carrier Air Wing two. His shore
assignments include Attack Aviation Readi-
ness Officer at both Commander Medium At-
tack Wing and Naval Air Forces Pacific Fleet
and most recently as Commanding Officer of
the Naval Reserve Officer Training Corp at the
University of Utah.

Captain Brown is a Distinguished Graduate
of the Naval War College in Newport Rhode
Island. He has completed nine extended de-
ployments with various Carrier Battle Groups
in the Atlantic, Pacific, and Indian Oceans, the
Mediterranean Sea and Persian Gulf. He has
over 4,000 flight hours, primarily in the A–6 In-
truder and has experience with the F–14, S–
3 and EA–6B. His awards include two Legions
of Merit, two Meritorious Service Medals, the
Strike/Flight Air Medal, the Navy Commenda-
tion Medal, and other campaign and service
awards.

Captain Brown and his wife, Pauline, have
two children and reside in Park City, Utah.

Mr. Speaker, I would like to wish Captain
Brown my best and commend him on a job
extremely well done.
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Mr. KUCINICH. Mr. Speaker, I would like to
extend my best wishes to Cleveland’s newly
remodeled Allen Theater in celebration of its
grand re-opening. The Allen has stood the test
of time through many hardships to allow its
patrons to enjoy the hundreds of films and
performances that have graced its dazzling
auditorium.

Designed by the famous architect C. How-
ard Crane and built by Jule and Jay Allen, the
theater first opened its doors on April 1, 1921
amidst a frenzy of publicity praising this
$1,900,000 movie ‘‘palace.’’ Its elegant interi-
ors included a Great Rotunda illuminated by a
grand chandelier hung 33-feet above ground.
It held 3,080 seats and played host to many
silent films.

Even with its obvious success, the Allens
would operate the theater for only a year, at
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